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Abstract:

The global economic environment has undergone major changes as a result of the sharp decline and
possibly chronic in oil prices, and the consequent weakening of Balances foreign and finance public
accounts and weaken governance and institutions in the countries, and experts say the achievement of
tangible progress in reducing dependence on oil as a major source of export revenues and public finance, It
requires governments to adopt an economic model. And historical experiences tell us a few examples of
countries and possibly Malaysia, Indonesia and Mexico are the best models for countries succeeded in
diversifying their economies away from a focus on the oil. Although follow each of these countries a
different path, it is clear that among them some of the things common among them: providing incentives to
encourage companies to develop export markets and to support employment in the skills and education of
appropriate addition to finding a stable economic environment and a climate conducive to doing business.

Key words: economic diversification, international experiences in economic diversification
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4 Hivdt M, Economic Diversification in GCC Countries, Past Records and Future Trends, NO27, Kuwait Program on
Development, Govemance and Globalization in Gulf States,2013.
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