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The securitization system as a source of financing in the modern economy
(Analytical descriptive study)

1@,.‘...‘”....1\ Chw dam 2

2019/1/4 :Jsall 2018/11/30 :adauy!

ails Caal) sladyl 8 Jysail) olias (pe i oy ) dsadl DA e Gyysill s allaay [adla
S Sl S AW YL Jasatll sl Adsall Aalall 45515all Byl e ASLall §sia A (e Jysadl) LS
8 8 als (alaBl e (g Al Jysaill 5 Blay) pane 5l Clblia¥ly sainal =LY B (e
ALY ) alai®y) skl saill dlac

Aly 8 deatiine (anaddll o 4y ddadiall e plall 4xa s 8 Jo d8lias dad 31 ) o0 das
s coyhalia Jaaty aiandy a5l (il dsai o Jeadll ity 3yl pU (s Lo Y cdnndlil) Lediae
sl (g5inn Ao Bobai®y) Aaidl) 3y aocis g Cuilsall o3 o uila b g5 pde IS paradty &
gala@yY) datill cAllall )] Al L) ¢psaall Bays ¢ Gaysil tAsalidal) culalsl)

.G01, G32 :jel jsa

Abstract : The securitization system through countries that it regards as a source of financing in
the modern economy, as well as financing through property rights through the state budget,
finance in securities, self-financing through retained earnings, reserves, depreciation or loan
financing, plays an important economic role in Drive economic growth and development
forward.

It creates an added value in encouraging the associated projects to specialize, using their
competitive advantage. The securitization system requires the separation of financing,
construction, service and risk. Each project is specialized in one of these aspects. At the state
level.

Keywords: Securitization, debt securitization, financial crises, financial markets, economic
development..
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